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Bank Resources Drop
As Deposits Gain

The Superintendent of Banks yester¬
day gave out the compilation of figures
submitted by banks and trust companies
pursuant to the quarterly call of June
30. The following affords a comparison
of June 30 with February 28:

June 3". February 2*.
Resources $4.704.544,201 |4,821.028,425Deposits. 3.806,814.183 3,769.658,789Rediscounts... 140,636,084 272,748,138

Bilis payable and rediscounts show a
decrease of more than $132,000,000.
During the .same period: the deposits of
the institutions show an increase of
$37,000,000.

9

New York Metal Market
On the New York Metal Exchange

tin was quiet with Straits, Straits ship¬
ments and standard quoted at 2.7@28c,
an«! 00 per cent at 26@27c. Copper
dull; standard spot, August and Sep¬
tember, 11.62V&C asked, and electrolytic
spot, August and September, 12c asked.
Lead dull, New York spot, 4.40c, and
East St. Louis spot, 4.20c asked. Zinc
doll, New York «spot, 4,55c, and Ea
St. Louis spot, 4.20c asked.

Another N. Y. Loan
To Uruguay Rumored

MONTEVIDEO, Aug. 9.Executive
approval has been given the lat. au¬

thorizing the Uruguayan government to
accept the offer, through tho National
City Bank of.New York, of a loan of
57,500,000. The law becomes effective
immediately.
The national administration of ports

and telephones has signed provisionally
a contract with a bankers' syndicate
headed by the Equitable Trust Com¬
pany of New York for a loan of $9,000,-
000 to be used for the construction of
an underground telephone system. It
would be issuable at 91, and would bear
interest at the rate of 8 per cent. The
understanding is that the money would
remain in the United States for the
purchase of materials.

Representatives of the Equitable
Trust Company said yesterday they had
received no information relative to the
reported new $9,000,000 Uruguayan
loan. Bankers here were not inclined
to place much credence in the report.
in view of the fact that a $7,500,000
Uruguayan loan is now being offered to
the American investment public by the
National City Company of New York.

May Split Tobacco Co.
Three Concerns From Export

Corporation Planned
A plan for splitting up the Tobacco

Products Export Corporation into three
separate companies has practically
been decided upon to eliminate all pos¬
sibility of a conflict with the Webb-
Pomerene law. It was stated yester¬
day, however, that the stockholders
will not be asked to subscribe any ad¬
ditional cash in connection with the
reorganization plan.
The company has factories in Canada,

England, China, Egypt and Santo
Domingo. A study of the Webb-Pom-
erene act has raised a doubt as to tho
legality of ownership of factories in
foreign countries. With a view to com¬
plying strictly with the law it is
planned to form three companies, one
in Canada, one in England and one in
China. These companies would take
(over the plants and other assets. The
j shares, according to present plans,
would be distributed to shareholders of
the Tobacco Products Export Corpora¬
tion, which would then be dissolved.

-. «-

Canadian Co. Passes Dividend
Special Dispatch to The Tribune

MONTREAL, Aug. 9..Directors of
the British Columbia Fishing & Pack-
ing Company have passed the quarterly
dividend of IV2 per cent on the capi-tal stock. The 6 per cent rate was es-
tablished in 1920, 5 Mi per cent havingbeen paid in 1919 and 5 per cent in
1918. The company was organized jn
1914 as a holding company for the'Brit-
ish Columbia Packers' Association.

Financial Items
F. VT. Woolworth Company reported salesfor July of .10.744,282, compared with $11.-

298,443 In July, 1920; and for tho seven
¡menths, .72,'79,147, against »71,684.104 for
tho corresponding period of tho preceding
year.

S. 11. Kress _t Co. reported sales for Julyof »2,076,926, compared with »2,034,524 In
July. 1920; and for tho noven months $14.-

««¿98.983, against »14.909.721 for tho corro-
sponding period of tho preceding year.

Farson. Son & Co. have compiled and are
lBBuing for freo distribution a circular
showing tho market rango of 29 dividend
paying railroad stocks. Tho circular gives
a comparison of tho dividend record for
tho years 1901 to 1920.
Zimmerman i; Fornhay have Issued for

free distribution a circular outlining the
present status of industrial and municipal¡bonds of German cities, giving prevailing
rates and yields.

Important Oops
Show Effects of
Damage in July

Many Suffer Decline in
Estimated Production ;
Condition of Corn and
Wheat Drops Sharply

___________

WASHINGTON, Aug. 9..July's con-
stant hot weather and lack of rainfall
reduced prospective production on

crops more than.a quarter of a billion
dollars. To-day's crop report of the
Department of Agriculture showed
forecasts reduced by millions of bush-
els compared with a month ago. The
reduced estimates of corn, wheat, oats jand white potatoes alone aggregated
396,000,000 bushels, and the prospec-
tive loss of production, calculated on

August 1 farm prices, amounts to 583,-
500,000 for white potatoes, $04,000,000 ,
for oats, $56,100,000 for corn and $54,-
400,000 for wheat.
Almost every crop was adversely af¬

fected by the almost constant high
temperatures and shortage of rain.
Over practically the entire west and
northern central states there was it-
ale rain, while in Montana and parts
of North Dakota, Illinois, Missouri and
other states almost a drought prevailed.
Small grains, corn and vegetables all
suffered severely. The damage to
¦white potatoes was extreme.
The report estimates the condition

of some of the country's principal farm
crops on August 1 as follows:
Winter wheat.Preliminary estimate

of production, 544,000,000 bushels.
Spring wheat.Production forecast,

213,000,000 bushels; condition, 66.6 per
cent of normal.

All wheat production forecast, 757,-000,000 bushels.
Corn production 3,032,000,000 bush¬

els; condition, 84.3.
Oats production, 1,137,000,000 bush¬

els; condition, 64.5.
Barley production, 171,000,000 bush¬

els; condition, 71.4.
White potatoes production, 316,000,-000 bushels; condition, 65.8.
Tobacco production, 880,000,000pounds; condition, 66.6.

.- a-

Rates on Petroleum
Committee Makes Study of

the Situation
The petroleum rate committee, act-

ng for the petroleum industry, has
made a study of the rail rates now
applicable to the transportation of
petroleum and its products. The com¬
mittee announced yesterday that it
has aproached this question with the
viewpoint that the interests of theindustry and the railroads, when
properly understood, are mutual and
founded on the same principle."Each seeks to transuct as large avolume of business as possible, and
at a fair profit," said a statementissued yesterday. "The petroleum in¬
dustry uses the railroads as a meansof carrying part of its products to
a market where they can bo sold. Itdesires to broaden these markets and
to furnish the railroads an increasingvolume of tonnage. The interest ofthe railroads is in securing thistraffic and in charging a price for theirservice ol transportation which is
reasonable, when compared with thecost cf the service, and which willstimulate rather than discourage the
movement of petroleum and its pro¬ducts by rail."

- i

Would Increase Stock
So. Porto Rico Sugar Co. Pro¬

poses Doubling Preferred
The South Porto Rico Sugar Com-

pany has called a special meeting ofstockholders for August 25 to act on
a proposal to increase the preferred¡stock from 55,000,000 to $10,000,000.The new stock is to be offered to pres-cut preferred and common stockholders
pro rata at $00 a share with a bonus
of 2.'« per cent in common stock. The
privilege to subscribe will be on the
basis of thirty-two shares of new pre¬ferred stock with eight shares of com¬
mon for each 100 shares of preferred or
common outstanding.

In the event that all of the new
stock offered is not taken by stock-
holders, directors reserve the right
either to withdraw the offer or to sell
the remainder to third parties at the
same price "less a reasonable com¬
mission if required as they deem cx-
pedient."

a

Livestock, Meats, Provisions
Yesterday. Tear ago.

Live beef, fair to
.__...,prime. 100 lbs. $7.7,',© 0.,., $13.25016.23¡Dressed bt-er,

sides, lb.12@.18«,4 .17® .25
Live« veals, com¬
mon to prime,
]00 lbs. 6.CO® 12.50 H.OOW20.no

D r e r p e <1 veal,
city, lb.11® .20 .22® .32

Live ewes. 100
lbs. 3.00® 6.00 6.00® 8.60

Dressed mutton,
City, lb.07® .12 .12® .IS

Live ¡limbs, fun-
to «-.rime 100
lbs . D.00®12.69 11.50@16.60

Lrensed lambs.
city, lb.16® .26 .20 (if .32

Hogs, 100 lbs... 11.00@12.25 16.50®17.D0
V r i; a B c «1 hoys,

bacon, lb.17 \_ W .15 .23 % ®.2<Há
Pork, bbl. 24.60@26.00 33.00®34.00
Mess beef. hbl... 12.00014.00 18.00 it i '.'.00
Lard, M I d d I «3

West, 100 It«- 1 !.00@12 10 10 no Ij 1 0.1 0

Markets in Other Cities
Baitimor*

Bale* Open. High. Low. T_«st.
.Am tvho'.o pf. 92 92 .2 -2

.0 Ti.nr.oh p._ 23% 23% 23% 23Vi
10 fon Power. 83 S3 8'; 83
25 Houston Oil pf 70 70 70 70
Î0 M_. v and ''-x. 73 73 73 7",
88 Northern On. 66% 88% 65% 86%
8U ;-. Fidelity. 118% 11«% 1U% 116%

Bond*
llt.d. rn^.. <;«. o< 14 .4 .4
«000 Con Co* 31 97 97

Boston ;_,__!__
Mining

1 AhmeeW ...... 48 i« 4» 48
11 Arcadian Con. '¦' j 1%IS Anaconda 36% 35% »5% 86%20 Barnsdall B... 16 15 IS 16200 -,i Ariz. 46% 47 48 47
4 Cal A Hocl_..220 220 220 220800 t.arson. 12% 12% 12% 12%iMngij 2'j'4 :. 30% 2120 Davl* Daly.... 6% «, >4 e% 6 Vi20 Kant Butt-.... 8 Í« 7% 7%10 Franklin . ! % i % i% i%¦'a. Helvetia . I \ 1 % i ^ t%12 Hie Hayal...... 18 1 >., 1. 1«'-.

lío M_?» Con. 1% : % 1 'i 1%Mayflower O C 3 3 _'» 2%M Mohawk 4« 4«i 4K 48
7 0" -, 8 % 7 % 7 %

! 90 '«.'ibway . ! >. 1 «i 1«, -, %100 Old 1 «on a 22 23
;0 '«a« sola . 22 ::_ 22
10 Pond .'.reek... 1'.% .4% 14% 14*;

.¦</... .30 .4 \ 2 4 %
io í.'.t. .. «. % 16% i _. .-i ir,%79«! Mary'» !.. 80% 20 20

iperior Cop. 2% 2% 2% 2%If09 Tuolurnn* 44 4»; 40 4«
14. U K Bmelter* '¦. 28
SO d«. pf.37% '¿: . i 8V % 37%
. 0 ,'tah Metal... ! % 1% 1% 1%140 V/ol '.eric. 10% 10 V4 10% 10%

BaU/o___
121.'««. Albany. 122% 121 122 122
(6 Boston i. «6% 85 (4 m *. 6 ¦_

120 N'y NU «"¦. H 17,i 17% 10% If. i.
- rtbern N M «0% 110 _¡ co%

Colony. «2 '-.: 82 C2
2t V. »t (...«... 41% 41% 41% 41%
il no ¡it . 0 » í< í !.. C_

Mi«, ri.i.n.oua
10 Amer A*. 82 82 22 82
10 «I. pf . »«% i«'/4 6« ',. 6«%
10 A'-'iwa.« 88% »8% 83 .4
i .;<« pf 79 79 79 '.'«
8 Arr.W .'_«-... 8% .3 %, /.'_ 3%
)2 A- 87 67 67 87
IS d. .. . ».% 88% 83% *¦*.'/*.124 A._- i >% !'.-'. un.% )_.%
J» Af_ .r Wool... ÍÍ *'J '4 »_ '/» «'. '/»
40 Atlas '/»«;.. .4 % 14'/, J 4 % ) 4 %1 _V_I_<«.« .lii !.. 188 I.«
109C_.d_«r . j 1 ','» 11 % 11% 11%« <¦;_r, BtM .11.% 11 V. J17 >/« 117 %f0r*«n_-id ... .8% 221. 22% 22 yi

Open. Hlich. Low,
19% 19% 19

Last.
19%

'.!%

Bales.
:i0 Intl Cement
f.0 Ii\tl Prod. 3
25 Island Oil- 2%
25 .T T Connor.. 10 10 10 It
«0 Llbby . 9% 'J'.i '¦> 9
2 Loews . H 17. 16 15

65 Mathleson ... 9% 9 '¦_ 9 % 9%25 Mcßlw'n 1st lit 7 6'í 7ú'>¿ 76% 7« %1 Mergenihaler.. 118 ¦% 118% 11814 118 »i6?5 Nat J.i-ather.. 1 a 7% 7%C5 New Eng Tel.101 108% 102%00 Orpheutn. 19% 20 19%
6 I'ac Mills.164 1G4 1C4

10 Punta Sugar.. 29>-i 29% 20%
f.0 Peer« Folding. 3 3 "

iOSimmi Mag.. 6% 6% !.'«4265 Kwlft . 97% 88% 97 Vi
7.1 Hwlft Intl.... 24% 24% 24%25 Torrlngt'in ... 61% 51 % 61 Va60 United Iirui*. 64 Ü4 64
66 do 1st jjí 39 39 .3? 31

121 United Fruit..105 105 Ki4 106
249 United Shoe.. ,*¡5»i 35% 35', 36%1460 Ventura . J7 17'i 16% 17%25 Waldorf . im 20 20 20
10 Warreu '1st pf t» 19 19 19

Donda
J7000 A O W 6*. 60 60 60 f.O
1000 Swift tu. Jtii 8.1 S3! 83

103'.
20

164

54

Boston Curb
Bid

Ariz Extn... I
Ariz Sliver..19
Ariz Tip Top :\
Blk Hawk. a
Bo« * Mon 07
Chief Con... 2yV«.'ala veras 75c
Crystal ri»w.27
I'.nbtgh .. 7
KagU- H Ii
!¦¦ ireka Cro.,40
Fortuna
'¡ad»den 40
Horn« on... 3
I.-ou Cap. 6 V»

Ask
3

68
2%
1%

40
!)
2%

60
4V4
«

37

Hid
Iron Bioss ., 14
l.a Rose. ...15
Majestic. ... 6
Mex Metals...
Mldw Monh
Mutual I) T
Monarch
Nati L & /.
Nixon.
Rainier
Svri Metal«..
.Silver K'-t-f
Un V«ir Kxt
Yukon

Chicago
50 Airif-r Iin.lla.tor £8%60 Armour pf. 91
.'17 Arm I..-at'r pf (3

ISO Case Plow 4'4) («6 Llbtoy. «%10 3 Nat f.«-a'.!i. r 8
100 Orpbeum . 20

«'.o Reo Motora. 1$%«000 Hear« Roo icrp i)i
IE Shaw . 44

175 Ht««wart Wan«. >

600 «Swift A Co. 07,%t.'t!, ttwitt Intern... 24%
260 Thompson 40%

*:.'/_Hi Union Carhi«!««
170 Uni I'aperb'«!.
Vit, Wahl .
to v/e«t KnitUn«

lio tills
J990Hlne» I«.19«

IS
4 IK
n%

6S%
91
S3
4%
9 '.
*!.

20
18%
'.A
44
25
98 Va
24%
40%
46%
16
41%
U Vi

24% 74*

11%

m 199 1«»

Detroit
Sale... Open. High. Low. T..ist.

100 An T.t & Trac. I»3 93 91% 01%lOOColumbia Sug. 7% 7'-; ,:, 7«,COO font Motors... 6% 6% ¡V. 5%..0 Del, E.'.i.on. .1 9! 91 91
200 Michigan Sug. ä7, 5% a-» _'£26 Packard pf_ 62% 62% G2% 02%

Philadelphia
14 Amn Gas 36 3.
IX Elo<- Star Uat.105 10. «10. 10".

:i In« Co or X A, 29% 29 29%21 Penna Salt 67 _¦ 67 % U7 «.7
120 Phlla Elec , 22% :!2 ¦" 22 '« 22 \117 do pfd .. 26% 26% 26 \ : »",15 Phila It T_ 16% 16% 16 % «J
10 Phlla .V. 50«. 60 V. 60« GO .140 Tonopah H.I., 1% ! <t a. .»5 Un Gas Imp. . 34 31 3 4

Bond»
»2000 I. «t- P Tr 4a, 65
12000 Phil El 1st 5s 83% Ki , j Sí ,

Pittsburgh
« Sale*. Open. til»h. I,.« Lo il3936 Ark at Gas. '_ !» % - \10 Guffoy Gilles].I 11 II15 Lono San Gas 19% 19 «4 19% 19'.10 Mfrs 1. i- M 4G% 41 '_ 4« '._ 4630 Nat Firep'flng 7 7

36 Ohio Fuel Sup 4.1 4 .'.
200 Pitts Brow pf i>.4 .' 6%100 Pitts (Ml .':. Gas 7 .' 7 7
10 Union Gas .. .112 112 1 :: 112
80 West A I! »8% 88% 88 BS

Montreal
Abltibi P & P . 30 30 30Atlantto Sugar Ref. 27% 27 Vi -'.''. 27%Braz Tr I.t & P. 23% 24 23% .1Brit Etn Sie Corp 9 % 9% :. y :. yBr Km Cu 1st p£ 7% 24% 2 P. 24% 24%Hrompton Paper 21 21 21 21Can Car & !.". v 26',i "«;«t a, t 28V4lom Steel i a«: p pi :.,' G7 6 IMont I. II «.-. P «:. 82 82 8; S2QUO Hv 1.1 !1 & P. 26 1/4 2«, '_ 26% 26%Blordm Paper .; :;.Itiawlnlgan.103% 103% 103% 103%Danish PIver. i 4 t
do pf . '¦:. 65

Sl«.«-I Co oT Canada. 50
W;«>.;« «,;,« in.«« k 3737% 35 %Laurentlclu . , ! :, 71% .9% 69%

Toronto
Bid a «.!. Bid AskAdanac .. 3 Mng Crp Cn ."¦» 1%Ape..-¦ 3 Newr*. 2 r,AHm« .12 20 Pirsn r.ake :.'

iwiiry.. 4 Poro Crown, r* AChrnbr* I'll. 3 * Poro Tsdl, ::CanlHi.«.« ... 1% I% Poro [fiiprlCrown Itnv ...6 10 I'm H Bom* 4Doms I.»i-i. 2 6 T< it Hughs. 4 16Urt Nriiiil... 3 Tliukinilg.. . 18 22<;<«|.| Boef 1 4 \'tjnnu« Km« 2 «lltirgruvns.. 3 «,*.«« uuia il,i_ :! JOriolllniror 6 8% Wasapika.., 3 9I.a km Hhor* ",'» i '/_ _/.¦_> X_ out«. 8 7Molotyr« ..1% 1%

What Things Cost
Q lotations are cash prices in primary markets.

FOODS-Previous "920 ran«je.
Commodity an«! unit. Yesterday. day. Hi;:h. Low.

Wheat «No. 2 hard) bu. $1.28'/2 31.37 $2.50 $1.70
Corn (No. 2 yellow) liu.31*4 .81 2.31'.i .94'/2
Oats (No. 2 white) lin.51 .511.50^450
Flour (sprin«; pat bbl. 8.00@$9.O0 8.0C@*9.00 16.25 9.00
Beef (family) bbl. 15.50 15 50 28.00 20.00
Pork (m-.ss- |>bl. 24.75 24.75 47.0029.50
Su/iar (irronultttcd) lb.....06@ .0615 .0595@.0615 .23 .08
Coffee (No. 7 Rio) 17).0673 .07,'., .16%.06'/8
Butter (creamery, first) lb.38@ .*2 ,39@ .4? .77 .51{/2Egga (fresh, first) <loz.34@ .37 .35® .38 .89 .42J,'2

TEXTILES.
Cotton (middling upland) lb.1330 .1320.4334.14"aPrint cluths (38: 2.64x60) .07.07 .26 -OT/zSilk, ran (No. 1 Sin.) lb. 5.75 5.75 17.45 5.00Wool (fine Montana scoured) lb. .85(3) .90 .85® .90 2.00 .80

METALS
Iron i2\ Philadelphia) ton.21.50@23.50 21.50@23.50 53.50 33.00Steel billets (Piltj-burghl ton.... 33.00 33.00~ 65.00 43.00Lead (spot) lb.044 .0445 .09;A. -0iw_Copppcr (spot) lb.I1sá .11?*AV_ -W/aTin (Straits) lb.28 .23.657,.32'/2RUBBER AND HIDES.
Rubber (ribbed-.smoked shceis) lb '<:'4 .'!4-14 -5412 -lo/aHides (calfskins, city í 9 to 12 Im.. 2.60 2.60 10.602.10

Cotton Higher«
Trading JNarrow,

Close Is Finn
Advances of 8 to 16 Points

Recorded ; Commission
Houses and Room Trail¬
ers F u r n i s h Support

Compared with the activity and
sharp price changes last week, yester¬day's cotton market was rather a nar¬
row affair, showing a range of onlyabout, twenty points. At times the
undertone was a little heavy, with
October declining to 13.10c, or eightpoints under ihe previous close, but
at other times, notably near the close,
a very good demand appeared and the
day's wind-up was quite firm at a net
advance of eight to sixteen points.The late buying, which featured the
final half hour of business, consisted
chiefly of commission house supportand covering by room traders who had
gone short earlier in the day on the idea
that the market was not respondingwell to the continued bullish crop and
weather news. A good deal of switch¬
ing occurred during tho afternoon,but outside business was much
smaller than it: was last week, as
liquidation in the la3t few days has
reduced the outstanding long interest,and new buying awaits a reaction in
ihn market.

In the weather details published at
midday a good deal of rain was shown
in the central and eastern belts, but

¡practically none in Texas, where it
is wanted, while temperatures in the
latter -'.tata continued higher than is
desirable, Reports of cotton turning[yellow in (lio Carolinas and Georgia¡were considered bad, a they would
indicate thai the plants were dying.Possibly the most bullish feature
of the dav was the news front i\ry
poods circles, which indicated '¦'. con-
ttnucd active demand for cloths and
sheetings for both domestic and
export.
Southern spot, markets as officially

reported were, fifteen points higher
to twenty-f.v«, lower, ranging from
11.25c to 12.65c for middling.
The local market for spot cotton

«war, quiet and ten points higher at
13.30c for middling.
No sales were reported.
The range of pri

M ,-.-i iv's
Open. High, Low. -

AM.. - 7.

Nov.... 13.40
1 lec ... 13.Of, 13.7H 11! 731 3.(53
Jan. 1.3.57 3 73 13 .1 T.-,-,«« -13.53
Feb 13.«SI «i 1. I'.i*.
March. 13.SO 14.01 13.78 14.0n«ii 13.85
April. . i « Lt.na
Mav. 13.9 it."'- 13.00 14.(1 ' Ifi
.lune. -,-i 13.97
Ju¡« 1.00 14.05 1.1441 14 06

Southern Sjiol Vari, -t«. estnn st« uiy,73 poii si ..-.-... -i c: sales 190 bal a

Now Orl,ans «(.¡et. unchanged at 12.13c;sales toi:, bales. .Mobil«, steady, 23 points,¡va.- at lie; Bales 18. bales. Savannah
steady, 25 points lower at 12c; sul«.. 174;bales. Norfolk quiet., unchanged at 12c;sales 143 balas. Augusta steady, un-
changed «it 12.13c; sales 73 bales. Memphissteady, unchanged at 11.50c; sales 1,100bales. sa Louis quiet, unchanged at
;; 50c; sales 226 bales. Houston steady,15 points higher at 12.50c: sales 3,157 bales
L.ittlo Rock steady, unchanged at 11.25c;sales 3.0 bales. Dallas steady, 15 points
higher at 11.00c; sales 1.191 bales. Mont¬
gomery firm, unchanged at 11.25c; sales
12 bales. Fort Worth steady, 15 point*higher at 11.50c; salts 500 bales.

Cotton Statistics
Tester- T.ast Last
day. week. year.

Port receipts .. 16,289 19.4S2 6,312
Exports . 7,085 200 14,104
Exports season. 9««,773 1.015 35,848
.v V. stocks... 165,794 156,539 38,983
Port stocks ...¡,318.245 1,345,570 722,248
Interior receipts 11.450 13,430 3,900
do shipments. 14,180 14,779 4,300

... V. arrivals. 50 150 617
Liverpool Cables.Spot cotton In good

demand at 11 points decline. Middling,
.4« 1. Sales, 10,000; American. 7,000. Im¬

ports, 4,000, all American. Futures opene«!
«lulet at 1 point advance to 3 points decline,
closed quiet, but steady at 3 points de¬
cline to 1 point advance. October, 8.75d;
December, S.SCd; January, 8.86d; March,
8.95d; May, 9d. Manchester; Yarns
irregular, cloths dull.

Cott.nse.__ Oil
Prices closed 7 to 12 points net lower

for most all active positions.
The range of prices;

Monday's
Open. High. Low. Close. close.

Spot.... 8.70..S.95 ..GO
Aug. 8.85 8.85 8.85 8.65@8.80 8.GO
Sopt, 8.92 8.92 8.80 8.78@8.80 8.90
Oct X.i'O 8.99 8.8G 8.85 («JS.87 8.97
Nov. -¦.¦¦- - 8.51... 8.64 8.55
Dec... 8.56 8.56 8.48 8.45f«.8.48 8.54
Jan 8.55 8.55 8.49 8.48@8.60 8.55
Kob. .. 8.6208.55 ..:««>
March.. .- 8.00_.'S.'J3 8.72

Sugar and Coffee
Raw Sugar Futures

Tit. range of prices; Monday's
(pen. High. Low.

¦pi.
..2_@_.25 3.25
3.25@3.27 3.28

;. . ::.i7u .20 3.20
\,,. ....._. . :...!_ ..-¡.M 3.10
Dc(. 3.08 3.08 :t.«>7 3.00@3.08 3 1«'
!.a. 3.00 :; an _.'.i:i 2.i>8@3.00 3,00
a j, . L'.S^a,, -J «H) 'j .|i)
March... 2.86 2.80 2.80 2.S2(íí2.85 2.83
April. 2.80(0 2.HS 2.8«
May. 2.00 2.90 2.HO 2.8__.2.Ü0 2.02
June.. .. . ¦- 2.00Í.2.ÜS 2.08
July.- 3.0_@3.06 3.07

Coffee Futures
The range of priais: Moral..''«

Open. High. Low. '.'lose. close.
Aucc. (',.'-'« «'«f 11.22 0.45
Sept. 0.47 6.47 G.20 6.20@0.30 G.54

Oct..- 6.45«Ji)0.40 O.tl!»
No. 0.00(f.II.(Il H.85
Dec. 6.03 6.05 '1.7:', 0.75_.6.76 7.00
Jai _._3_.l..3_ 7.15
[.'il.. - 7.01 .7..I2 7.2«
March... 7.23 7.2:: 7.12 7.1307.15 7.37
April 7.23 a 7.24 7.47
May.. 7.10 7.40 7.31 7.__«.7.__ 7.57
Juno. 7.41 .7.42 7.07
July. 7.70 7.7«) 7.50 7.50.7.51. 7.77

California Is Hop Center
California claims to bo the greatest

hop-prothicing state of the Union in
point of tonnage, and tho greatest in
the world in average harvest per acre
and modern methods of culture.

Wheat Is Higher
In Anticipation
Of Crop Reports
-

Belief That Estimate Would
Be Bullish and Signs of
Export Buying Factors;
Com Rally Is Checked
CHICAGO, Aug. 9.. Active export

demand coupled with correct anticipa¬
tion that the government crop report
would prove bullish brought about a

fresh upturn to-day In the value of
wheat. The finish, although unset-
tied, was IV* to '2c net higher, with
September $1.23% to $1.23%, and De¬
cember $1.28% to $1.27. Corn gained!
Is c-Vic to 3sc, and oat?, »4c to %c
Provisions closed unchanged to 2%c
higher.
New export business in wheat was estt-

muted as high as 1.000,000 bushels, but
the effect of this total was emphasized by
cable dispatches telling of new efforts for
world-wide relief of the Russian famine
Besides, throughout the session the belief
was general that the government report!
would confirm privat.- estimates showing
that production had fallen far »bort ol
what had been expected a month ago.
Other bullish factors were Rmall movement
an.l the fact that first returns from thresh-
ins in Canada failed to come up to ex-;
pectation. Realising sales, however, caused
the market to sag a little at the lust

l'oui and oats averaged higher with
'wheat, despite the big corn crop in sight
and the huge visible supply of oats.

Provisions were firm as a result of the
strength of grain and hogs.

Grain Prices
Wheat

Yesterday's Previous Toar
New York: close. «-lose. ago.

No. 2 hard.$1.33'à $1.37
Chicago.The range of prices*.

Monday s

Open. High. Low. Cloie. close.
Sept. 1.22% 1.24% 1.22% 1.23% 1.22
Dec. 1.23% 1.27% 1.25% 1-27 1.-3

Corn
Yesterday's Previous Year

New York: close. close. ago.
No. 2 yellow.$0.S1% $0.81 $.1.72%
Chicago:¡September... .57.% ,G7% 144

¡December.57% .57% 1.23
Oats

Yesterday's Previous Y«*ar
New York: close. close. ago.

No. 3 white.$0.48 $0.43 $1.«K>
September .37% .30% .71
December.40% .40 .'JO7:«

»ye
Yesterday's Previous Y»ar

New York: close. «lose. ago.
No. 2 West, f.o.b.$1.23% $1.21 $2.3G<3

Flour and Meal
Yesterday's Previous Year

New Yqrk: close. close. ago.
Sp'K pat.$8.00-iu9.no $8.00@9.00 $12.75© 13.25
Crnml.l.92%@2.05 1.92% @2.05 3.90® 4.00
Rye ... 7.26®7.65 7.2563)7.65 11.00@11.50Bran.. 24.00 24.00 54.00

Butter, Cheese and Eggs
Butter.Receipts were 14,702 packages.Prices declirred fully lc on the choice and

fancy grades of fresh creamery, and other
qualities shared in the weakness. Trade
very slow, with larger offerings. Creamery,
higher than extras, lb, 43%©44c; extras,
92 score, 42%©43c; firsts. 38@42c; seconds,
35%@37-%c; lower grades, 33@35c; un-
suited, higher than extras, 45@45%c; ex¬
tras, -ll-.i i t _.c first.-«. 39©43c; seconds,
3G©38c; state, dairy nibs, finest, 41@42e;B.1 to prime. 3Sii 10c; comriion to fair,
32@37c; ladles, current make, firsts, 34®35c; seconds, 29%@30c; lower grades, 28*029c; packing stock, current make, No. ;.
HOc: No. 3. 29« lower grades, 26@2S%c.
Cheese Receipts were 4.33't boxes New

York State fiats, specials, 21®21%c; aver-
ago run. 20@20%c; state twins, specials,21 @21 Vie; average run. 20@2Os .-: W-iscon
sin, doubl«- Daisies, fancy, 20<g'20%c; sin¬
glo Daisies, fane«. 20%@21c: ïoung Amer¬
icas, 22©23c; st.it«; skims. 8@15«C.
Kggs Receipts were 29,787 cases. Fresh

gathered, extras, dozen, 42©45c; extra
firsts. 38©41c; firsts. 34®37c; .-¦¦¦.««nils "S
©33c; trade eggs, :"' fi 3« dirt les, regu¬lar packed, x«.. i. u«;-.«."--- >'¦«
poorer, 20@25c; checks, fair to choice, dry,
22© 24c: refrigerator eggs, special ¡.«ark«.
fancy, 38c: firsts, 35ifi37c: seconds, :'. 1 «Tp34c; state, Pennsylvania and nearby West¬
ern hennery whites, extras, -....-«..¦.. vUa
nrsts, 6i©64c: firsts, 47©50c; gatheredwhites, firsts to extra firsts. 47@54c;under grades, 38@4vj; Pacific Coasts,'white extras. 55©58c; extra iirsts, 7« 'n
r,«tc; firsts, 47@50c; under grades, 40©i*Jc; other Western and Southern, gath¬ered whites, 34©47c; state, Pennsylvanialand nearby Western, hennerv browns ex¬
tra, 4S@48c: gathered brown and mixed
colors, graded extras, 42@-15c; firsts to *.
tra firsts, .",6(7? 41c.

Miscellaneous Markets
Public Utility Securities
nid Asi d nid

70
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do pf.
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do pf. 77
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do
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Trust and Surely Companies
Alliance .... 70
American
Am Surety... 62
Bank« i's ....295
Bond M!_ 95
Bkl. n 'l' a... "..
Cent l'a'.ai ..330
Ci 111 I.a, ...7.,
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Ms nut«
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Dow o
Du Poní

.Ex dividend.

' I
M.'irii
.Moi y pf

SuF-tr Stocks
Caí Su .16
Coin Sug

do pf.
C _KUlrro. 67

Ui !W
«, l W

pl
l'I

102

a, N'inue i.
a., v_nnn.li. r«

107
200

Am Allri
City «.( N G0
Cmm n with 100
l'Til .«. Ph.

... Un
Ülob« S i: :o.

insurance ('_m¡i«_ni.H
'¦ l'a

A
11 n

.25 n m
.a v

S'il! .,1

ly«,
Steel and Ordnance Stocks

.40 350
170 180

Am Bru 146
Atlas ¡".'.' 12
.Bnb W lot
Curb S!«'

.... 1st pi
do :: pl ..

Coll A :. <
lu ( ai
.do pl ,07

En.i Ht.-.
.Ex dividend.

Ein SA 1 .
do pl

.Hen '.''.«
do pl .0

|] p ....

do pf -'i

Si ov Ml-« .2S0
Iron

W lill '..i nw E
oodw ... 40

Standard Oil Companies
Bid Asked Bid Asked

Anglo Am. 15 l.i 15% ¡P O *. O. .4-20 -130
All Rfng.sno 9i0 Prnl P T...IN.-, 190

,;>, pf.,,106 ion Solar Rfg.335 37>o
Borne-Scr.340 360 So Pipo !.. 7.*! SO
Buck I" «. -.1 R3 S Pu P là. .7 7 60
Ches Mfg. 160 I.no So Pa Oil. 180 185

do pf. 95 98 "S O Cal. 71 71
(..mu Oll..106 110 «S ii Ind.. 69=í 70%**. -s P i... 36 28 S «l Kan.510 550
Cum I' 1...11.'. U'O is i) Ky...390 1*10
Eure P I.. 77. 79 SO Neb...150 160
Cl SO pf n 87 90 »S *' N .1 135 J:i9

old 90 tit do pf. '. 07 107%
.lOlil .3:1 35 SOX Y. .7.10 315

111 P i. 150 151 S HllO 370 380
Ind P t.. 75 79 do pf. .107 1 m
fill I' Col.t 10 17, in.«.; |Swan & P 30 33
"-..«M Trus, 22'/j 23%IUnTkCar 90 95
N V Tran.140 145 «lo pf. 92 97
NTrth P !.. X7 90 Vacuu Oil.257 254
Hilo lil .330 233 V,,,-no Oil.257 261
Penn-M I-'. 19 '32 «Par $25.

Miscellaneous Oil (..ompaBi'es
Hid. Anked.f Kid. Asked.Atl Lobos. 13 13 Midw Rfg.135 145

do pf.. 50 60 .Mm Proil. 8 s*iPA' O. 21 26 Xrlhw c .2*1 .27«Cos & Co. 5 6 Prd «Í.« RCp 3% 3 iEilt Bsn P 6 *:*, tS Ck Pr 1 0.% 10%
n Oil.. M s«*, I.Sapul Rfe 3 A_Ma n Pet.125 130 ',WSO«<¡ 1... ..70 .35Mi HI. 7% 7V TPar 510.

Tobacco Stocks
G W Ilel 13 ! 30 ;p R T '!'. 60 «75

«I«. pf. 89 93 Univ I,cm 140
.1 !i i'oung no 90 Wi ym D.. 155 165do pf. SO 92 do pf.. 90 '.«*;Mi A £ !¦'. 85 90

.New York Hank Stocks
Ai rie « 167 I75¡C¡ irfi« Id .215 22;-.Ulantii .210 220 üotham .... 190 201Ai Bxcll " 10 240 Creí ir.vt.-h 236 37;Batterv .. 145 156 Hanover. ...775 78¡Bowei J 125 450 Harun,an ,. .345 36!Bway Cenl 150| Imp \- Trd 190 bit
i1, anl ',',.. 165 175 Industrial 55 :61Bronx Nat, 160 Irving r<at..l75 ISiButch a> >;- 30 ir Mnhttn Co. .18-7Cent M rcl, 190 200 Mch & Met ..283 3a«Chase 295 300 Metropltn ... 320 341Chat .«. Phe..245 255 Mutual.«r>10 63«Chelsea Ex.. 77, 100 Nati Am.150Ih« mica] 135 -. 10 XV-.v Xihr... 140 15
City.309" 313 X Y Count»-. 135Coal & Iron..220 230 N Y N H A..400 42Columbia . 155 165 Pacific.300

mini .77«» Par¡.350 36
212 215 Public .. .230

Cmwllh S« aboard 235
'..«.¦ i.i 20 Second .460Corn Bxch 306 State.21.'« 23
Comptn 80 100 '.,.! Ward. .200
East River. 70 Cntd Slat, s 160
First Nati. .345 Slit) Union Ex . . .168 1 ;
5th Avenue..900 *.'. shg 11 ts :':'.-.
6th Natront. ISO IGOlYorkvllle ...125

.Ex dlvid« ¡..I.

New York City Bonds
Form, Rut«-, Maturity. Bid. A»k. Ti«l«lInter t s. ! a«;;. 90% 91 % 4.9

h, 196«. 90 !-j 91 ', 4,9do ' -.-. 1963. 90% 91% 4 9
do 4%E, 1 157. 90% !U -j 6.0do ',---, 1966. 85'-j 86% 4.9
«In 4 *,s, 1964. 85% 86% 6.0do 4 i,¿s, 1962. 85% 86% 5.0do ', --. I960. 85% 8 6 »i 6.0
d.« I',«-. I960, op. 1330 85% 86% C.(do 4s, 959. .NO 'j 8! % (,.1
do 4s, 1958. R0 ' . Ml i.. 6.1
do Is, 1957 . sil i, SI % 5.1Reg 4s. 1965-Í05«. 80 81 % 5.1«I«. 4s, 193G . 86 RH 5.1Inter 3 '. -i. 1954 . 71 % 73% 6.1Coup 3 '.,a. 1964 . 71 % 73 % 6.1Ri 3 «. 1950 195 Inc 70% 73% B,l
... |i h, 10 10 IDHO Inc. 5.30 5.1Ü
«I«. ;'..««. 1921-1930 Inc.. 6.U0 5.30 .

K- .: n nd '«"in Hcrlul
i '¦¦¦; 1921 -1932 In«-. 6.00 6 30
¦:«« 4',is, 1921-1931 Inc.. 6.00 5.30 .

New York State Bond«
Issu« ,1 in coupon un.i registered forrnot Interchangeable. Coupon bun«is ivgllarabie
Km m r.ntoi. M«»tnri:*.*. I'.lil. A«!Canal ami Stitfc wr«. >. b«, 1»J3»'3S, 6.00 .do 1931-1040 . 5.00do 19 11 i960 . r,,00 4.

Bid. Ask. Yl«>!'nnal Imp < %s, ui«l4 ... tir> tm -i.Hlijhwav Imp 4VjS. 1963.. Of« »8 4.Canal Imp 4>,is, 10f,5. 89 94 4lilehwuy Imp 4'is, ii«5,. a» ft 4.

Rid. Ask

88

Yield.
4.G6
4.G6
4. .6

Bar,»» Can Ter 4 Vi s, 194..
Highway Imp 4s. I.h7.... 85Canal Imp 4s. 19s ï. S'«High Imp 4s. 1960-62, inc .5do l«58. 8..
Can Imp 4s, 1960-62, inc. 85Palisades 1 s pk 4s, C'a!
Bargo Can Ter 4s. 19« 2-46 S3
Fedtr..* and Joint Stock Land Rani

Bonds .

l.ii!. A_;. V.. Id

4.61
4.69
4.67
4.67

Federa
19 1!.

Federa
1938,

r.l.'l la
op. '¦_'¦..

I I'u an l.i
192

Loan 4'
i .:;:., op. i ;i_ 4.

Federal Farm Loan
192S. op. 192.1.

Federal Farm Loan -.

3 927. OP. 922.
>ck Land

.'19
Joint

1521
:k 1.

90 a, 92«

:.oo

6

5.0 4

6 07

6.6 5

jp. 1923,

United States Treasury Notes and Cer¬
tificates of Indebtedness

Month. Yeal
.September 1921
'September 1 92
»etober 1921
October . 19
»Me «mber 21

11« :. 2i 'ebrua rv
.March . 1222
.March 1922
.June 1922
August . 1922
.J un.

Hi«l.
100
100 ',
mo,1,«
100%
na ..

loo y
10.1
100 .^
a: I,
ail ,'..

100 .'¦_

Ask. Yield.
100A
10.« :,
100.,
1"",',
. n 0 .j
inn a

I 00',

100',
¡00'^
too =

¦i. o
4.45
4.50

ptal'le In payment of Federa: Us»:«

Short Term Securities
eld.v..

Alum «>f Am
Amer Cotton «'¡I
Amer Tel Tel

tin 6s, 1921
An Thn a 6s,
Anar Tobacco 7a.

ilo 7-, 192 ;
Anaconda Cap 6s,

do 7s, I'i29.
An .-.Ma nil Ltd 1
Bell 'l'. of Can 7i
Beth!« Ian. Stc« ',
do 7a. 1923.

Can Pacific Ry 6;
Cen Argentine Rv
Chi R ,. 1'aa Ry
«'uns Cas of N V
Copper Ex Assn

do -a 1923.

192S
192: la1',

100%
8SV.

.100^. 100%

Asl V
97 _.

91 Vi

100%
100%

8 S _.

1921
i oo v.

8 3 Va
9
100%
101 i
101 %
1 01 1¿
102 .à
99

do 8s 1925.
Cudahy Pack 7«. 192
Céderai Sugar 6s, 1924
C.oodrlch II F conv 7s, '21
Gulf ai 6s, 1923 .

Hooking Val R R ..

Humble («II .«_ R 7s. 1923
Int R T conv 7s, 1921
lían City Ter Ry 6s. ". a 97 \
Lac «1 L 1st ref 7s, '29, 90%
Llgget M Tab 6b, 1921.10.i
.Phlla Co 6s, 1922.100%
Proc .. Gamble 7s, 1922. LOO
do 7s. 192.1.

Pub Serv N J conv 7s.
Reynolds Tob 0s, 1922 99%
s.aus Roebuck 7s. 1921.. I''.'7_

do 7s, 19-..98%
do 7s. 1923 97

Sinclair «'uns «ad ;'.__, -5 1)1%
Solvay 8s 1927 r"<
Southern Ry 6s, 1922
S'west Bell Teil ... 1925
Si Paul U I' guar 5Vis, '23 96%Swift Gs, 1921. " ¦.¦¦,

«!.« 7s. 1925. . . 97
Texas Co 7s. 923.99%
l't.ili S«.s. 1922.90% 92
Western Plea couv Is, '25.1004 100_,

Long Term Securities
Armour conv 7s. 1030 97% 97 %
Atlantic R« f <;'_--'. 1931 .. .101 ini'j
Culf «HI 7s. 1033. 97 ¦>» 97 ,

Kaiuv. att Cup 7h. 1030. 93 93 '_
N V «'Mil col r ! «. 1930, 101 '. 102
NWBcll T Ut nUg tr, Ml.im -, 102»4P. mi Coll Tr «l _s. 1936 "

_, '¦''¦'\Stun«! till of Cal 7s, !.. 103 '¦_ 104

101 %

7S1. 79

911.
100%
100«
100%

íoová loi 1/4
961; 97
H9% 100%
99% 100%
98% 9 9

98
92%
n - ¦'

«

97 Vi
87%
»7%

100

90
?%

9.40
7 30
7.10

sa"'.
8.0''«
7.4 5
7.S5
6.82
7.:: 2
6 8
9.95

7.4:
7.20]
7 .28
',
" a.

7 5
a 10
8.49

fi.80
.
95

I. a

5.7 0
6.20

6.00
6.95
', s 7
8 in
II 94
5 25

1" 85
: 60
6 95
.. 00

7.0,

8 7",

H. 00
6.66
0.65
0.50
I. 12

... 19 .1 lui
U s Rubber W_a, 1930. lui
Vacuum m ",'s, 1036, ... lot
We.tln. El .v- Mfg 7s, '31,101
.Bonds «'alliai Cor payment ou October 1,19.1, at ioqv_.

102
10P
101%

7.25
B.80
11.8 4

Business News

Next Move in Textiles Depends
On Consumers, Say Producers

Revival in Business Said
To Be Based on Expected
Fall Demand; Consump¬
tion Outstrips Production

With retailers having placed orders
for their initial fall requirements in

the way of textiles, garments and
accessories, the next step in the
merchandising parade is up to the con¬

sumers. The actions of the latter
within the next two months will
determine largely if the revival that
hap been apparent in the basic tex-
tile markets is on a solid foundation
or if it will bog down in the middle
of the season, as it did last spring.

Retailers say that as yet there has
teen little indication on the part of
the public concerning its attitude
toward fall buying. Little fall mer¬
chandise has been offered as yet.
What has happened so far. according
to one retail executive, is that re¬
tailer.» have backed their judgment
as to what they expect to sell and
as to the prices they believe the public
will be willing to pay. "The recovery
it* the general textile lines," he said,
'"has been founded on the retailers'
estimates of future consumption."
On the other hand, textile manu¬

facturers, particularly in the cotton
and woolen goods trades, believe that
the improvement so far is founded
as nearly as possible on real demand.
From report^ drifting into the pri-
mary markets here retaileTS are under-
stocked rather than overstocked on
textiles and textiles products, and
that for some time, consumption has
b{M-n larger than production.
Another strong argument that the

textile manufacturers are putting
forth is that for some months prices
of their raw materials have shown no
further declines, and, in fact, have
made some advances. This has given
the jobbers and retailers more con¬
fidence in the market prices of tex¬
tiles and apparel, but has not yet
reached the consumer, according to
trade leaders. The consumer, they
feel, is not yet convinced that the bot-
ton of the market, has been reached
on most commodities, and this ac-
counts for some of the hesitancy still
apparent in retail circles.

Comercial Credit
The commercial money market re¬

mains unchanged. Demand! is mod-
trate and spotty. Some industrial
concerns are issuing new paper freely,
while others are shewing a disposi-
tion to reduce their borrowings, ac-

cording to commercial bankers. Com-
mercial paper rates remain on a basis

j of G per cent for gilt edged, prime
paper.
The American Acceptance Council

yesterday quoted the following dis-
count rates on prime bankers' ac-

ceptances eligible for purchase by
Federal Reserve banks.

Rid. Asked.
Thirty days . 5% ó

¡Sixty days. 6V» 5
Ninety days. 5Vi 5
120 (lays. f>-4 D%

Call loans against acceptances, 6
per cent.
-.-

Price Now Converters' Problem
Some of rhe smaller converters of

cotton goods are worried over the re¬
cent advance? that have been made in
the gray or unfinished cloth markets.
They say that their prices for finished
goods have been based on the levels of
unfinished cloth a month or so ago. and
lhat demand for finished goods has not
been strong in the general converted
lines. To make advances in the prices

I of finished goods in keeping -with the
increased cost of gray «jjoods, they be¬
lieve, would choke off what little busi-
.less is being done at present.
A reflection of the strengthened mar-

ket for gray floods is seen in a quarter
of a cent a yard advance placed on

bleached muslin this week by one con-
cern.

interest on D. & R. G.
Bonds To Be Omitted

Flood Damage and Lack of
Board Quorum Prevent
Payment October 1

The semi-annual interest, amounting
to about ..330,000, on the Denver & Rio
Grande adjustment 7 per cent bonds,
due October 1, will not be paid, accord¬
ing to an announcement yesterday. The
interest is payable, if earned, during
the ]).. riod from January 1 to June 30.
Damage caused by the Pueblo flood last
June is believed to have been the chief
reason for the company's announce¬
ment regarding the interest. Another
reason is that sanction of the board is
necessary, and this is not possible, in¬
asmuch as there is no longer a quorum
of the old Denver board. Of the eleven
original members six have resignedwithin the last year or so.

Alvin \V. Krech, president of the
Equitable Trust Company, and chair¬
man of the Western Pacific's board of
directors, has been elected chairman of
the new Denver road, which was or¬
ganized by Western Pacific interests
following confirmation of the sale of
th«' «>id Denver to the Western Pacific.F. \V. M. Outchcon, attorney for theWestern Pacific, has been named vice-
.chairman. Other officers include C. B.Hotchkiss, a ¡sistant to the presidentand secretary; James Rüssel and FredWilde jr.. assistant vice-presidents, incharge of operation and traffic, re¬spectively; Lyman Rhoades, vice-presi¬dent; Rowson F. Watkins, treasurer;John F. Bowie, counsel1 to the board:Henry McAllister, general counsel, andMr. Elrov, general attorney. The newpresident, as formerly announced, isJames II. Young, formerly head of theNorfolk <_ Southern.

AJlis-Chalmers Earns
$1.34 Share in Quarter
For the quarter -ended June 30 Allis-

Chalmers Manufacturing Company re¬
ported net profits, after charges and
Federal taxes, of $635,880, equivalent,after preferred dividends, to $1.34 ashare earned on the $25,770,7.0 com¬
mon stock, compared with $774,189, or$1.88 a share, earr,«.d in the precedingquarter and .832,746, or J2.ll a share,earned in the corresponding Quarter of
the preceding year.

For the six months ended June 30
net profits ¡«mounted to $1.410,069, or
$3.23 a share earned on the common
stock, after allowing for preferred divi¬
dends, against $1,599,961, or $3.96 a
share, in the same period of 1920. Un¬
filled orders on hand on June 30 totaled
$9,472,772, compared with $12,93 l,t_'<3
on March 31, 3920.

Heady to Buy Stook
United Retail Candv Stores

Bids for 100,000 Shares
The United Retail Candy Stores, Inc.,

announced yesterday that it will pur¬chase up to 100,000 shares of its atock
at $5 a share. The official announce-
niiMit. said:
"The board of directora of the United

R_tail Candy Stores, Inc., has decided
that the cash position of tho company

Fur Producers See
Good Season Ahead

The outlook for a latgc volume
of sales of fur garments during
the coming winter is good, in the
opinion of A. & J. Enge!, fur man¬
ufacturers, who are interested in
about thirty retail stores.
"As a result of the first week of

the August sales," says a statement
of the company, "the stores with
which we are associated have In¬
creased their sales over the »ame
time a year ago by about 10 per
cent in money value. This mean»
that there has been more than
twice the number of p.cees sold,
and, as a matter of fact, the pro¬
portion is much »*rger, because it
has been almost entirely thf me¬
dium and lower grades of merchan¬
dise that have been Belling, rather
than the higher priced garments.
"The public If. ready to buy furs

at the present market level in rea-
sonable amounts, and we feel fairly
certain that the coming season will
be a successful one in the way of
disposing of a large volume of furs,
providing there is no marked in¬
crease in their present prices."

Retailers Trying
To Build Up Volume

Working Against Public's He-si
tancy in Buying for

Future Needs
All sorts of stimulants are being use

| by retailers to bring up the volume <

I their sales at present, in recognitio
of the fact that only through volura
can the effect of lower prices on profil

j be offset. Many retailers assert thi
it has been extremely hard to for«
volume at present, due to the fact thi
¡consumers in general still b«'!*eve thi
further price drops arc possible, an

accordingly purchase only for imm
diate needs.
Low price does not always brii

good response, and in several retí
lines in which price cutting has be
prevalent the announcements of sal
¡have been followed with little taten
on the part of the public. This h
been particularly true of shoe i
tailing, according to several leadi
retailers.
Many retailers have been workingtheir charge accounts lately in anfort to build up increased volurRegular monthly letters are sentthe charge customers, describing n

merchandise or special bargain- thatoffered. The querying of charge c
tomers for complaints or sup
on store service also has b<
creased.

._-.-

Argentine Business <J>uirl
General business conditions inArgentine were unchanged iasl .«

according to cable advices rec«by the Argentine-American Cha¡ Commerce. Merchants in the Argenlare continuing to abstain froiorders, due to the general but¡pression and the fluctuation
eign exchange. Customs

'continued decline. The grain markefirm, with some prospects of an
vanee, and recent rains have improi the cattle pasturage, resulting in feofferings to packers and increasesprices.

justifies the acquisition by the com¬
pany in the open mark'', 01 other¬
wise, of a substantial block of theClass A common stock of the company
up to 100,000 shares, if _uch a block
can be acquired for about $5 a share.
"For that purpose it is proposed to

call a special meeting of .1 «ckholder.
to authorize the reducl 01 the Class
A common stock and y, luthorize the
directors when and a- they deem fit
to acquire from time to a a and to
re*ire an amount of such -tuck up to
100.000 shares."

HENRY J. l.KAKi. «.«.er.
REGULAR AUCTI« S> LE

_..
STWKS AM) KOM.Sm ADRIAN II. Ml I I i |{ S .IN,OF* ICE. WILLI ¦-

WEDNESDAY. At _l SI 10. 19'M,
12:30 o'clock

EXCHANGE SAI
NOS. M ANIl |.; \ EÍ.E 'REET.

r««r Account of ;-;-
5l«i0 united Slates ',I.««an.
1,000 b1*b. Columbia M

s«1 .hs. Crescent Ei '.4.
500 sb. Dew irop M

J.000 shs. The Ni V\ M .:
1.000 Bhs. The Timb«

i,«)0 .h., Vesuvius '.

61 Bhs. Wa ; -aa: .;
SO shs. Watchung Sil

For Account of Whm emi
^0 shs. American For«

profd.
Ii0 sil«, tndusti

Cum. Prefd
.'0 hs«. Caecho- Slo" '¦*¦

Corpn. prefd,lüO pl,sa zecho a ...,

Corpn. common.
.6,86 Promissory Note '. S Ambro»,

payable June i
2H sbs. West 551 h

Lease mado by ¡,. M - Inc.,
to Dr .lar b B Gr*-
bert, Jos. Sclirni ml il 0
fr.« :. ... erlng a N **"
Wrsi .",_ t ii dated
March I,
West 55th St reel

4 000 Bhs. Amerlcan-i
Mining _. '.'

2,000 >-... Aetna Mining ... M ling C_.
Ltd.

2-200 shs. Tri-Bu lio. ''"¦¦>¦
Co. com

^.ooo sh.. [ntematiom

PROPOSALS

MIDVALE-GOSHEN CO. L CO.
Proposal* fur Ronds ,The undersigned, trustee

mortgage of the M dvai IE
pany, dated September I. If
sum <«f $2,0.0.68 fivallabl« : » purcka»
of bonds, will accept tenders of
ku<»«1 under said mortgage to a aa'*'
sufficient to exhaust said in rA"i
¡not t.« exceed 105 peí centum and a ,rui
Interest.

Sealed proposals setting I «rth [he _-rj»>'numbers of the bon.Is offen '" T'

oelved by I he undersigned Its <"B*S
.._ Cedar Street, New York City, up to lJ

o'clock noon on August ..,

The : «.ri_t is reserved to i.el v»
UNITED STATES MORTGAGB

TRUST «a -Ml' _NY
B. CALVERT iillKV. BH

\ ics pi cs\ lest.

DIVIDEND NOTICES
CANADIAN PACIFH KAMA. AY CO*

PAW.
DIVIDEND NO 101 . ...

_i meeting of the Directors he.- *J¡day he usu .. quartei ly divirt«
nnd one-half per cunt, on the Com***
si««.';, for the quartei ended '"5
Ia_t, being m the rate of a ven per c**¿
per annum from revenue and three ir
«.'« i\t per annum from si««'.-U) income »'

cotint, v.a,s declared payable lat .>'l"cp
next to the shareholders ot record at * *

-M on 1st September next
Montreal. August 8th. 1931

KRNE8T ALEXANDER, Secretan^
MAHONINU INVESTMENT eo.

A dividend «>f one doliar nd ftftï <^g
«$l ..o« per ..hur«> has been declared °»rjatocle <«f thin company, payable _.i'i,t**S
1, i!'__, to holders of record A ,*u-i .
1«._1. LEWIS ISI-t/ï». 2.


